2 | HUD GHSRUAYD
\ GHFDP SDP HQVRV

Club Tenis
A Pamplona




&DP SDP HQVRV

" WIIGRVDQE RV QB DVGH D D RV QDFLGRVHQWH \

/ RVFDP SDP HQVRVHWEQ FRP SXHWRV SRU
DFVIYLGDGHV GHSRUAYDV\ @/GLFDV

&RQOWDQ GH XQ SWRIWDP DFRP SGVR GH
MHIRV P DQXDAGDGHV\ DFVYLGDGHV
@/GLFDV\ GHSRWYDV T XH VH GHILQHQ HQ
IXQFLQ GH @V HGDGHV\ FDUIDFUMEDY GH
@RV IQFUVRV

7$1' $6b

/ RVFDP SDP HQVRV\H RIHFHQ HQ VIDQGDV
VHP DQD®N GH OXQHVD YIHWQHV GHO ~ GH
MQIRDO GHMQ@R\ GHO GHMQRDO GH
VHSVIHP EWH

/ D LQWUSFLQ GHEH UHD@ DUH SRU
VHP DQDVFRP SGMDV GH OXQHV D YLHUQHV

+25%$5,26

e 'H D K

o H D K

e 'H D K FRQFRP LGD
o H D K FRQFRP IGD




35(&,26

3 HFLR SDWD XQD VIDQGD VHP DQDO  MRUDDGDV FRQVHEXWYDV GH OXQHV D YLHLQHV

e 'H D K o
e '"H D K @)

e '"H D K O]
e '"H D K O

3WHFIR SDD MVVDQGDVGHO  GHMG@R\ HO GHDIRWR  NRUQDGDV

¢ 'H K O

¢ 'H

¢ 'H
H

O O O O

K o
K O
K @)

3WHFIR SDWD @MVVIDQGDVGHO GHMOQIR\ HO GHMOR NRWDGDV

e'H D K O
e'H D K O
e '"H D K @)
e 'H D K o

16&5,3&,21(6

/ DVIQVFUS FIRQHV GHEHQ UHDA} DUMH D WDY«V GHORWP XMUR KDEIOVDGR HQ @ S£J QD Z HE
GHO& OXE

$ FFHGHUDQ RWP_ X@UR GH LOVFUSFLUQ D BV FDP SDP_HQVRV

&21' ,&21(6b
e / DVIQWFUSFLRQHV GHEHQ UHD@] DU/H FRQ DOP HQRV XQD VHP DQD GH DQVH@MFLUQ
e /DVS®] DVVRQ AP WMDGDV\ VH DV QDQ SRURUGHQ GH LOVFUSFILQ
e 6HGHEH DYLVDUFRQ DOP HQRV XQD VHP DQD GH DQWAMF L Q VLHOP HQRUYD D T XHGDUMH
DFRP HUG DV \XHORV

0f6,1)250%$&, 1
3DWD VRAFLVDUP £VIQIRWP DFLQ SXHGHQ HVFUELUD FRP XQLFDFIRQ# FOXE VIAQLY FRP




1 DVDFLLQ

/ D RIHWD GH @ HVFXHD GH QDVIDFLu Q SDUWD H\WI YHUWDOR WH GLYLGH HQ GRV
SDUMV FXURVWHP DOQDG GH MQLR\ FXURVVHP DQDBIV GH MAR\ DI RWR

1 LYH®HV GH RV FXU/RV GH YHWDQR

) DP L@DU] DFLHQ 3DW QB RV\ QB DVGHHQWH \  D* RV ( Q HWW QLYHOKD\  S@] DV
SRUJWXSR

1LYHO 3DWQE RV\ QB DVFRQ D RVFXP SAGRVTXH QR VDEHQ QDGDUb( Q HWM
QLYHOKD\  S@] DVSRUJXSR

1LYHO + DQ GDGR DQ¥0Q FXUAGR R KDQ P DOWQLGR FRQVDFVR FRQ HCDJ XD R UHDA DQ
SRURP HQRV P HWRVGH QDGR MQ P DVAUDCDX[ LODU ( Q HW QLYHOKD\  S@] DVSRU
JWKSR

( VFXH® ' HEHQ QDGDUSRU® P HQRV P HWRV GH QDGR LQIQWAUXP SIGR MQ

P DVIAUDCDX[ LODU ( Q WM QLYHOKD\  S@] DV SRUJ KSR

3 HU HFFLRQDP LHQVR ' HEHQ QDGDUSRU® P HQRV P HWRV GH QDGR

LQLOVAUXP SIGR MQ P DWAUDCDX] LODU\ VHQHUFRQWRCDOP HQRV VRE LH RV HWIRY FLRO
\ HVSDGED ( Q HWH QLYHOKD\  S@] DVSRUJ XSR

$ GXQRV SHU HFFLRQDP LHQVR

O0DIRIHWVGH DRV




&85626,17(16,926"' ( -81,2

8&$5$8&7(567,8$6
'HO DO GHMQIR HO&OXXE RILHFH FXURY LOWQWYRV GH QDVFLuQ LOI DOV GH
SHUHFFLRQDP LHQVR GHDGXORV\ SDIDP D\RIHVGH  D* RV

3528(62 "' (,1685,38&,1<$6,*1$&e1" (3/$=$6
e / DVIQWUSFLRQHVD RV FXURV GH MQIR GHEHQ UHD@ DUH DOWAVGHO GHP D\RD @V
K DWDY«VGHOWI XLIHQWA IRIP XMUR GH @ Z HE GHO&OXE
$ FFHGHUDO RLP_X@UR GH LOVFUSFLQ D RV FXUWRY GH MOIR

e (O GHP D R®VIQWUSFIRQHVVHEQ SXEQFDGDV SRUJXSRV\ VH W DIEQ
DT XHARVFRQ P £VGHP DQGDQVAV T XH S@] DVRIHWDGDV (O  GHP D\ R \H UHD@ DLE HO
VRUMR SDUD DVLJ QDUMV S@®] DV GH HWRV.J LIXSRV

e $ SDUMUGHO GHP D\RWHFRQWFVDE FRQ BV VRFIRVTXH WDVHORUWKR QR KDQ
REVHQLGR S@] D HQ HQJ XSR TXH GHP DQGDWRQ SDUD RIUHFHUBN @V S@] DV T XH
TXHGHQ YDFDQWAV ' XUDQW HOSHURGR GH DVLJ QDFLpQ GH S@] DV HO&OXE VH UHVHUYD HO
GHUHFKR GH DQX@U®RV.J KSRV TXH QR FXHQWAQ FRQ XQ Q¥P HIR P QIP R GHDXP QRV
R D FDP ELDUHOQLYHOGH DQ XQR GH HARV SDUWD FXEUUM GHP DQGD H] IMAMQWH

* ( QFDVR GH GXGDVR SDWD VRAFIVDUP £VIQIRWP DFLuQ VRELH RV FXURY SXHGHQ
FROVDFVDUFRQ ,P DQROYDAQR HQ HOFRUHR LED@DQR# FOXE VMQLY FRP

&85626,1)$17,/(6

&XURVVHP DQDBN TXHFRQWDQGH FOWVGH P LOXVRVGH GXWDFLUQ

( OSWHFIR GH FDGD FXUR VHP DQDOVRQ ~ HXLRV

/ RVQLYH®VGH IDP LaDU] DFLQ QLYHO \ QLYHO WHLP SDUMQ @VVHP DQDVGHO DO GH

MQRR GHO DO GHMQIR\ GHO DO GHMQR

/ RVJ KSRV GH @RV QLYH®N GH HVFXHD \ SHUHFFLRQDP HQVR VH RIHWIDEQ HQ @V VHP DQDV
GHO DO GHMQR\ GHO DO GHMOQR /DWHP DQDGHO GHMQIR QR VH RILHFHLEQ

GHELGR D TXH ®RVG DV \ GHHWHP HV\H IHFXSHDEQ @V FOVHY SHUGLGDV GXUDQWA
HOFIHUH GH @ SIMFIQDGH P HWRVHQ HOP HVGHP DR

+ RUDURV SRUQLYH®V
) DP L@DU] DFLUQ 1 LYHO
/ XQHV D YIHUQHV GH D K / XQHV D YLHWQHV GH D K
| XQHVD YIHQHVGH D K | XQHVD YIHQHVGH D K
/ XQHV D YLHUWQHV GH D K
| XQHVDYIHQHVGH D K
/ XQHV D YIHUQHV GH D K
K

| XQHVDYIHWQHVGH D




( VFXH®D 1 LYHO

/ XQHV D YIHUDHV GH D K / XQHV D YLHUWQHV GH D K

/ XQHVD YIHQHVGH D K | XQHVD YIHQHVGH D K

/ XQHV D YIHUDHV GH D K / XQHV D YLHWDHV GH D K

/ XQHVD YIHQHVGH D K | XQHVD YIHQHVGH D K
/ XQHV D YLHUWQHV GH D K

3 HU HFFLRQDP LHQVR | XQHVD YIHQHVGH D K

/ XQHV D YIHUDHV GH D K

/ XQHVD YIHQHVGH D K

/ XQHV D YLHUDHV GH D K

| XQHVD YIHQHVGH D K

&85626"' ( 3(5)(&&,21%$0,(172"' ( $' 8/726
&XURVTXHFROWDQGH R FOWHVGH P LOXVRVGH GXWDFIuQ D @ VHP DQD
( OFXURFRP IHQ]DHO GHMOQIR\ IlQDQ DHO GHMQIR

2 SFIHQGH F@VHVHP DQDO  FOVHVHQVRVDOGH P LOXVRV
/| XQHVGH D K

0 L«UFR®N GH D K

9 LHWDHV GH D K

( OBWHFIR GH HWH FXURVRQ ~ HXWRV

2 SFlHQGH FOWVVHP DQDBYV FOWHVHQVRVIDOGH P LOXVRV
[ XQHV\ P L«UFR®IVGH D K
0 DUMV\ MHYHV GH D K

0 DUMV\ MHYHVGH D K
0 DUMV\ MHYHV GH D K
0 DUMV\ MHYHVGH D K
0 DUMV\ MHYHV GH D K

( OSWHFIR GHHWH FXURWRQ  HXWRV

&85626 3$55 0%<25(6" ( $“26
&XURTXHFROWDGH FOWHVGH P LOXVRVGH GXWDFLUQ D @ VHP DQD
( OFXORFRP IHQ]DHO GHMOQIR\ IIQDQ DHO GHMQIR

6X SIHFIRVRQ  HXWRV

+RWDUR / XQHV\ P I«UFRBNVGH D K




&85626,1)$17,/(6' ( 9(5$12

&$5$87(567,856

' HO GHMARDO GHVWHSVIHP EWH HO&OXE RIUHFH FXWRVVHP DQD®N GH QDVFLQ GH GV
QLYH®N GH IDP LODU] DFLpQ QLYHO QLYHO \ SHUHFFLRQDP LHQVR

/ RVFXURVHWEQ FRP SXHWRVSRU FOVWHGIDUDGH P LOQXVRVGH GXWDFLQ\ W

P SDUWMQ HQ @ SLVFLOD FXELHWID R HQ @V SIVFLQDV H] VIHURUHV

' HELGR DOFIHUH GH @ SLVFLQD FXELHWD GHO GHM@R DO GH DI RWR @V\VHP DQDV GHO

DO GHMA@R GHO DO GHMaR\ GHO GHMQRDO GH DJRWR @VFOWHVVH P SDUAMLEQ
HQ @V SIVFLODV H VAURUHV / DV VHMRQHV GH HWRV FXWRVVH P SDUALEQ VDOR TXH @V
FRQGLFIRQHVP HWARUR@J LFDV RE@J XHQ DOFLHUH GH RV YDVRV

+25%$5,26
e ) DP LODU] DFLUQ
o 'H D K
e 1LYHO
o '"H D K
o 'H D K
o '"H D K
e 1LYHO
o 'H D K
o 'H D K
e 3HUHFFIRQDP LHQVR
°©o '"H D K
o 'H D K
o '"H D K
35(&,2
e 'HO DO GHMA@R WMRQHV  HXWRV
e '"HO DO GHMA@R WMRQHVHOGD HVIHWIYR  HXWRV
e 'HO GHMARDO GHDIRWR WHMROHV  HXWRV
e 'HO DO GHDIRWR WMROHV  HXWRV
e 'HO DO GHDIRWR WMRQHVHOGD HVIHWIYR  HXWRV
e 'HO DO GHDIRWR WMRQHV  HXWRV
e 'HO GHDIRWRDO GHWHSMHP ELH WHMRQHV  HXWRV
e 'HO DO GHWHSVIHP ELH WHMROHV ~ HXWRV

1685,38,21(6<0f6,1)250%$&,: 1

3 DD LOQVFUELLWH R VROFIVDUP £VIQIRWP DFLuQ VH GHEH HFUELUD ,P DQROVDADQR
UHVSRQVDE ®1 GH @ HVEXH® GH QDVIDFLQ D @ GUHFFLQ LEDADQRY FOXE QLY FRP
/ DVS®] DVVRQ QP VDGDV\ VH DV QDQ SRURWGHQ GH LOWFUSFLLQ




3£GHO

6HLP SDUMQ FXURVVHP DQDBN FRP SXHWRV SRUFLQFR VHVIRQHV GH XQD
KRW GHXQHVD YLHWQHV ~ KRWV GHF@VH D @ VHP DQD

/ RVFXU/RVVHLP SDUMQ @V W XLHQWAV VHP DQDV
DO GHMQR
DO GHMQR
DO GHMQR
DO GHMAIR FOWV
GHMA@RDO GH DJRWR
DO GHDJRWR
DO GHDIRWR FOWV
DO GHDIRWR

555538533

+ RWDURV $ HBWWHOQWH@V \ @V K SRUDP D*DOD\ HOWH@V \ @V K SRUD
VIDUGH

3WHFIR HXWIRVHOFXUR GH  VHMRQHV\ HXWRVHOGH  WMRQHV

,QWFUSFLRQHV ( VFUEIHQGR D) HA $] DJW GLLHFVRUGH @ HVFXHD GH 3 £GHOD M
GUHFFLuQ | D] DJ WD# FOXE WWAQLVFRP

$ YIVRV

e (O/OWP RGDSDW ®DGP IMuQ GH LQVFUSFLRQHV HV HOXHYHV DQVAURUD @ VHP DQD
VROFLVDGD

e /RVDXP QRVGHEHQ SUHVHQDUH HQ HOKRWDUR H® LGR HQ @V SV ( QHOFD\R

GHTXHKD\ D DXP QRVTXH QR HOQFDWMQ SRUQLYHCR HGDG HQ HOKRWDUR H®J IGR WH
GV DYDMDE FRQ DQVAURUGDG SDUWD RI HWDUB RWR KRWDUR




* IP QDVID $ UWMFD

6H RIHU/DQ FXURV VHP DQDGV
GLLL] LGRV D @V DXP QDV GH @GRV QLYH®V
GH LQLFLDFLQ SHUHFFLRQDP LHQVR \
FRP SHFLQ GH HWID HVFXHMD

/ DVF@VHVVH P SDUMQ @V VHP DQDV
GHO GHMQIRDO GHDJRWR

&856263$5$/261,9(/(6"' ( ,1,8&,%$&1<3(5)(&&21$0,(172
6HLP SDUMQ VHMRQHVVHP DQDBNVGH KRW GHGXWFILQ  KRWVGH FOWH D @ \HP DQD

+ RUDURV
e 6HP DQDVGHO DO GHMQRR XQHV P l«lFR®NV\ YIHQHVGH D K

e 6HP DQDVGHO GHMQIRDO GHDIRWR XQHV P L«UFRGV\ YIHUQHV GH D K
3WHFIR

e /DIQWUSFLHQ VHP DQDOAHQHXQ SWIHFIRGH ~ HXWRV

,QWFUSFLRQHV ( Q RILFLQDV R HVFUELHQGR D GHSRUMV# FXXE WQLY FRP

&856263$5% (/ 1,9(/ "' ( & 03(7,&¢ 1
6HLIP SDUMQ WMRQHVWHP DQD®V GH KRUWV GH GXWDFLQ KRWYVGHF®WH D @ WP DQD

+ RUDURV

e 6HP DODVGHO DO GHMQIR XQHV P LWFR®V\ YIHWDHVGH D K

e 6HP DODVGHO GHMOQIRDO GHDIRWR XQHV P L<UFR®IV\ YIHWQHVGH D K
3WHFIR

* /DIQWUSFLLQ VHP DQDOAHQHXQ SWIHFIRGH ~ HXWRV

,QVFUSFLRQHV ( Q RILFIQDVR HVFUELHQGR D GHSRUMV# FOXE VIAQLY FRP




3 HRVID

/ D HVFXH® GH 3 HRVD Rl LHFH FXWRV VHP DQD®V SDWD ARV QLYH®HV GH LQLFIDFLpQ DYDQ] DGR
\ SWIHFRP SHWFLUQ / RVEXU/RVVH P SDUMQ @VVHP DQDVGHO DO GHM@R GHO GH
M@R DO GHDIRWR\ GHO DO GHDJRWR

1,9(/(6<+25$5,26

¢ 1 LYHOGH LQIFIDFLIpQ SDWDDXP QRVGH D D RV
o &OWHVARVXQHV\ P l«FR®IVGH D K

e 1LYHODYDQ] DGR SDIDDXP QRVGH D D*RV
o &OMWHVERVXQHV\ P L«UFR®VGH D K

¢ 1LYHOGHSWHFRP SHVFLpPQ SDIDDXP QRVGH D D* RV
o &OWHVERVAXQHV P l«WFRGNV\ YIHDHVGH D K

/ RVIWKSRVHWILEQ FRP SXHWRVSRUXQP £[IP RGH QWUWRV

SWHFIR  HXWRV® VHP DQD SDWD &RV J KSRV GH LQIFIDFInQ\ DYDQ] DGR \ HXWRV @
WHP DQD HOJ IXSR GH SWHFRP SHWFLQ

,QWFUSFLRQHV ( Q @ RILFLOD R HVFUEIHQGR D DSXUR\ # FOXE WWQLVFRP

3RWHURWLPP HOW GHO DO  GHDJRWR @ HWFXHM RU DQL DE HO7RUWDHR GHO4 XHWR

$ FROUOXDFIHQ GHO  GHDJRWR DO GHVHSVIHP EWH WQGLE OXJ DUHO7 RUDHR GHO&KRU] R
/ DV IQWFUS FLRQHV GHE HIEQ UHDA@} DUMH DOP HQRV XQD VHP DQD DQWAV GH FRP HQ] DUFDGD
FRP SHWFLUQ / D LQIRWP DFLQ FRP SOMD GH HWRV HYHQVRV VH SXEQFDE HQ RV ERGMOHV




7HOLY

) HFKDV 6H P SDUMQ FXURVWHP DQDBV GHO DO GHMQIR\ GHO GHM@R DO GH
WHSVIHP EWH

,QVFUSFIRQHV $ WDY«VGH RV W XIHQVAV IRWP XOMURV

&$03%$0 (1726 $FFHGHUDAORWP XMUR GHLOVFUSFLUQ GHFDP SDP HOVRV GH VIHOLV
5(672 ' ( 35238(67%$6 $FFHGHUDO RWP XMUR GH LOVFUSFLUQ GH RV EXUWRY GH WOLV

$ YLVRV

( Q HOFDVR GH TXH KD\ D DOXP QRV T XH QR HQFDMIQ SRUQLYHCR HGDG HQ HOKRWDUR
HOWULGR VH GV DYLDIE FRQ DQWAURUGDG SDUWD RIHWBUB RWR KRWDUR

/ RVSHFIRV LQGLFDGRVVRQ SDWD VHP DQDVGH  NRUQDGDV ( OSUHFLR SDUWD @VVHP DQDV GH
MWDGDY GHO DO GHMAR\ GHO DO GHDJRWR \ SDWD HOFDP SDP HQVR GH
MWDGDVY D GHMQIR \HE SIRSRUFIRQDO

( OFLHUH GH LOWFUSFLp Q HV HOXHYHV DOVWURUDAIQIFIR GH @ VHP DQDD @V~ K

6H UXHJ D KDFHU® LQVFUSFLuQ FRQ VIHP SR SDUWD | DFLAVDU@® RW DQL DFLpQ GH @ DFVMIGDG
' HEHKDEHUXQP QIP R GH LOWFUVRV SDUD T XH @ DFVIYLGDG VDA D DGHDQWA

2 SFLRQHV

, &$03%0 (1726 ( 9(5%$12

$ SDMUGH D* RV QDFLGRVHQWH \

/ RVFDP SDP HQVRV\H RIUHFHQ HQ VIBQGDV VHP DQDO®N GH OXQHVD YIHWDHV GHO  GH
MQLIR DO GHMAR\ GHO GHMAR DO GHVHSVHP EWH

6HFRP ELQDQ FOVHV\ MHJ RV IHDFIRQDGRY FRQ HOWQLY FRQ HCD® XHJ R\ XQD KRWD
GH SLVFLQD

1 LYH®V ' H LQIFIDFLQ D SHUHFFLRQDP LHQVR

+RDURV'H R D R K GHOXQHVD YIHWQHV

3UHFIRV

« 3HFLR SDWD XQD VDQGD VHP DQDO  NRUQDGDV FRQVHFXVIVDV GH OXQHV D YLIHUQHV
«e'HD K O
«e'HD K O
«e'HD K O
«e'HD K O

e 3 HFIR SDWD GRVVIDQGDV FRQWHFXWYDV  NRUQDGDV
e 'H D K O
e'H D K @)
e'H D K @)
e'H D K o




, 0,1,7(1,6 %R QDUDOND

3DWQERV\ QEDVGH D DRV

( VSDFIRV GLP HQMRQHV\ P DVi#UDODGDSVIDGR SDUD HODOXP QDGR
6HLP SDUM KRW GHF@®WHDOG D GH OXQHV D YIHWHV

/ DVMuQ HWE FRP SXHWD GH WFQLFD\ MHJ RV

1 LYHO®V , QLFLDFLQ

+RIDURV'H D KRGH D K

3WHFIR  HXWRV

,,0B1)$17,/ <35(&203(7,&°1

'H D DRV

* KSRVGH D DOXP QRVSDWDIQIDQMO GH D SDW SWHFRP SHWFLLQ

6HLP SDUMQ R KRWVGHF@®W DOGD GH OXQHV D YLHUQHV

/ DVVHMIRQHV HWEQ FRP SXHWIDV GH WFQLED VEFVIED\ MHJ RV DGDSVDGRY

1 LYH®V , QIFIDFIQ SHUHFFIRQDP HQVR\ SWHFRP SHWFLUQ

+RWDURVO D*DQDVGH D K\ VDWGHVGH D K

3 WHFIRV

o 3DWJWSRVGH DOXP QRV KRWDDOGD HXWRV KRUWDVDOGD  HXWRV

o 3DWDJWKSRVGH X DOXP QRV KRWDDOGD HXWRV KRWDVDOGD  HXWRV

9 &203(7,&¢° 1

6H GHILQLLE XQD RIHWD FRQFUHVID FDGD VHP DQD HQ IXQFLQ GH @VFRP SHWFLRQHV HQ
MHIR\ @ GLSRQLELQGDG GHODOXP QDGR\ P RQWRUHV

/ RVHQWHQRVVHP DQD®N GDIEQ FRP IHQ] RHO  GH MQLR HQ FDVR TXHKD\ D
LOVFUSFLRQHV VX LFLHQWAV

( Q IXQFLUQ GH @ GLVSRQLELAGDG GHDXP QDGR\ P RQWRUHVKDELE GRVMWMP DV GH

HQWHQR

&ROWRO SXQVRV
o 8QHQWHQDGRUHQ GRVSIMIVFRQ X DOXXP QRV\ RDOXXP QDV
o 3WHFIRKRWD  HXWRV

( QWHQR GHFRP SHVFLuQ
o 8QHQWHQDGRUHQ XQD SIMDFRQ DXP QRV\ R DXP QDV
o 3WHFIRVHP DQD XQDKRWDDOGD  HXWRV




9 &/ $6(63%$5% $' 8/726

e $ SDUWUGH DRV

e * XSRVGH DOXP QRV

e GHLP SDWH XQD KRW GHF@VH DOG D GH OXQHV D YIHQHV R ELHQ XQD KRW R GRVD @
VHP DQD FRQ XQP QP R GH FLQFR VHMRQHV

o 1LYH®V 7RGRV

e +RIDURVOD*DQDVGH D K\ VWDWGHVGH D K

e 3UWHFIRGHFIQFRVWMRQHV  HXWRV

9,0212*5f),&2 "' ( 6(59,&,2

e $ SDUWUGH DRV

o ' XWDFUQ P LOXVRV

e $OP QDGRP QP R SHURQDV

e 3WHFIR  HXWRVSRUSHWRQD

e +RWUR DGHWP LQDUFRQ @ VHFFLUQ

0f6,1)250$&. 1
3DWP £VIQIRWP DFuQ VH GHEH FRQWDFVDUFRQ 0 DUD* DUDLHQ HOFRUHR HOFVALQLFR
P JDWI# FOXE WQLVFRP




$ FYIGDGHV' HSRUAYDV

6HLP SDUALEQ DFVIYLGDGHV GHSRUAYDV HQ VDD @VVHP DQDVGHO DO GHMQIR\ GHO
GHMQR DO GHVHSVIHP EWH &RQFUHVIDP HQWH VH RILHFHQ HWIDV DFVIMIGDGHV

* Y%RG\ SXP S $PVNGDG TXHWDEDND RV SUQFLSDBN J IXSRVP XVFXMWHV ) RWDGFH \
VRQU LFD VRGR HOFXHLBR ,QWAQMGDG DOR

o &LFQR LQGRRU $ PUYGDG TXH SUHHQGH @ P HWRWD FDUGLRYDVFX@UHQ XQD ELFLFGMD
HWEWFD DFRP SDVDQGR HOUVP R GHOSHGD®IR FRQ @ P ¥MFD ,QUHQMGDG DOR

o &IFRVRQLIF $ FUIMGDG GLYIGIGD HQ GRV SDUMV XQD GH FRP SRQHQWA DHUELFR GRQGH
\VH WDE D\D @ UIHVMWQFLD FDUGLRYDVEX@UD WDY«V GH XQD ELFLFGMD HWEVED\ RWD T XH
WDEDN @ | XHJ D SUQFLSD® HQWHA GHOAHQ VXSHURU SHFVRUIDOHVSDAED DEGRP LQDO
OXP EDU 1 LYHOGH ,QWAQMGDG 0 HGIR

o ) WVOHW $ PMGDG TXH SUHWQGH P HRUIDUHORQR P XVFX@MUGH VRGD @ P XVEX@VXLD
GHOFXHUSR XV} DQGR I XQGDP HQVID® HQWA EDUDV\ GIVFRV ,QWAQUMGDG P HGIR DOR

e *$3 $FWYGDG GHVRQLULFDFLLQ HVSHF TLED SDUWD VWDEDNDUJ @AMRV DEGRP HQ\
SIHWQDV 6HXWI DP ¥YMFDFRP RP «VRGR GHDSR\ R\ P RUNVDFLLQ SDWD TXH @V FOWHV
VHDQ P £VGIQEP LFDV\ HQWHWQLGDV 1 LYHOGH LOWAQMGDG P HGIR

o QWYDO7WDIQLQI ( VXQVMAP D LOWAWEQFR TXH FRP ELQD HWIUFLFLRV DHJELFRV FRQ
@ERWHV GH VRQLU LFDFLuQ 0 HVRWD @ FDSDFLGDG FDUGLRYDVFX@U\ @ UHVMAQFLD
FRUSRWO, QWIQUGDG 0 HGIR  $ OR

e 0 DUFKD 1 pUGLFD ViQLRU HWILFLFLR | VIFR DHWELFR P RGHWDGR T XH SURYLHQH GHOHVT X~
GHORQGR &RQVIMM HQ FDP LODUFRQ GRVEDWRQHVIP SXOEQGRWA D @ YH] TXH W
DSR\ DVHQ HA@RV FRQ @R TXH GHVDURAD @ P XVFX@WUD GHOAHQ VXSHURU
GLWP LOX\ HQGR @ VREHFDU D GHOAHQ LQIHURU 1 LYHOGH LOWIQUGDG EDVR P HGIR

o 3LOMWAV DFWYIGDG TXHWDEDN @ P XVFX@VXLD HVSHFLD® HQWA GH @] RQD DEGRP LQDO
OXP EDU\ FLOWUD S«OMFD FRP ELQDGD FRQ XQ FROWROGH @ IHDDFLUQ\ UHVSLLDFLLQ
,QIQUGDG 6XDYH

+25%$5,26 ( KRWUR VHP DQDOGH @V VHVURQHY GHEHLE FRQVXQADUMH HQ HCDS DWIDGR GH
WHWHUYD GH DFVIYIGDGHV GH @ DSS R GH @ Z HE GHO&XE

,16&5,3&,» 1 @VIQWUSFIRQHVWH UIHDA DIEQ SRUVHVRQHV VXHAODV ( OVRFIR GHEH LIHWHWYDU
VX S@] D HQ @ FWH GHWHDGD DWDY«VGH@® Z HE RGH@®@ DSS \ HO&XE & | DFVIXWDLE
SRWHURWP HQWA @V VHMRQHY LHWHWYDGDV

35( &2 &DGDWMUQ VXHOD VHOH XQ SIHFIRGH  HXLRV

0f6,1)250%$&,» 1 3DWWVRAFWVDUP £VIQIRWP DFLuQ SXHGHQ HQYIDUXQ FRUHR
HOFWLQLFR D GHSRUMVE FOXXE WHQLVFRP







